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PRESS INFORMATION 
11 September 2013
PERSIA INTERNATIONAL BANK PLC WINS EU SANCTIONS CASE
GENERAL COURT OF EU RULES THAT SANCTIONS SHOULD NOT HAVE BEEN IMPOSED ON PERSIA INTERNATIONAL BANK PLC
Persia International Bank Plc (PIB), a UK commercial bank, welcomes the announcement (issued on 6 September 2013), that the General Court of the European Union (GC) has ordered that the EU sanctions against PIB will be lifted. 

PIB was not sanctioned because of any alleged wrongdoing, but because Bank Mellat owns a 60% shareholding in PIB's share capital.  The GC ruled that Bank Mellat's shareholding did not justify the adoption and maintenance of sanctions against PIB.  The GC has now ordered the Council of the EU to pay PIB's costs.
Bank Mellat is an Iranian bank that was sanctioned by the EU at the same time as PIB for allegedly supporting Iranian nuclear proliferation.  The GC found in Bank Mellat’s favour in January 2013 finding that it had not provided support for nuclear proliferation.  Bank Mellat was also successful in challenging the imposition of UK sanctions against it.  In June 2013, the UK Supreme Court found that the UK sanctions were arbitrary, irrational and disproportionate. 
Whilst under EU sanctions, an EU company cannot trade or carry out new business anywhere in the world. The asset-freezing measures can destroy a business and the sanctions have caused significant harm to PIB, its business, its employees and its international reputation during the 3 years that they have been imposed. 

Sean Jeffrey, commercial litigation partner at international law firm Stephenson Harwood LLP which represented PIB, said: "It is clear that there was no legal basis for the imposition of these sanctions on PIB. The Council of the EU failed to assess the independence of PIB's directors when determining whether PIB was owned by Bank Mellat. The damage that these unlawfully imposed sanctions have caused is still being assessed but is far-reaching."  
http://curia.europa.eu/jcms/upload/docs/application/pdf/2013-09/cp130099en.pdf
ENDS

About Persia International Bank
PIB was established in London, UK in 2001. PIB provides commercial and retail banking services to customers in the UK and the Middle East. 
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